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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

Chief Financial Officer Transition

In connection with it recently becoming a public company and in furtherance of it scaling and stepping-up its finance department, on December 12, 2019,
Kaleyra, Inc. (“Kaleyra” or the “Company”) terminated the employment of Ms. Julia Pulzone as its Executive Vice President and Chief Financial Officer
of the Company.

On December 16, 2019, the Company’s Board of Directors (the “Board”) appointed Mr. Giacomo Dall’Aglio, the Company’s current Executive Vice
President and Chief Corporate Development Officer, as the Executive Vice President, Acting Chief Financial Officer and Principal Accounting Officer of
the Company, to lead the Company’s enhancement of the global finance department operations. For biographical information for Mr. Dall’Aglio, please
see the disclosure in the definitive proxy statement on Schedule 14A (the “Proxy Statement”) filed by the Company with the Securities and Exchange
Commission on November 8, 2019, in the section titled “Management After the Business Combination” which is incorporated herein by reference. In
addition to the biographical information incorporated by reference from the Proxy Statement as set forth above, prior to joining Eidos, Mr. Dall’Aglio held
senior positions with KPMG, Mittel, and La Centrale Finanziaria.

The Board also approved Mr. Dall’Aglio’s compensation as follows on December 16, 2019. Mr. Dall’Aglio’s base salary will be €250,000 per year, and he
will be eligible to receive a bonus of 50% of his base salary based upon financial and operational objectives achievable within an applicable fiscal year.
The Board also approved an award of 227,013 restricted stock units (“RSUs”), with such award to be made upon the filing with the Securities and
Exchange Commission (the “SEC”) and effectiveness of a registration statement on Form S-8 covering such award. In accordance with the Company’s
standard vesting of RSUs, 25% of the RSUs will vest on February 1, 2021, and the remaining 75% vest in twelve quarterly installments thereafter,
beginning on May 1, 2021 and ending on February 1, 2024. Also, the Company will withhold shares of stock subject to the RSUs at the time of vesting for
the purposes of satisfying any tax withholding obligations which arise in connection with the vesting of such RSUs issued to Mr. Dall’Aglio. The RSU
award is being made using the form of Notice of RSU Grant and RSU Agreement previously filed by the Company as Exhibit 10.11 to the Current Report
on Form 8-K as filed with the SEC on December 2, 2019, and the above summary of the terms of these restricted stock units is qualified in its entirety by
reference to such form. In addition, the Board ratified the relocation allowance previously agreed to by the Company’s wholly-owned subsidiary, Kaleyra
S.p.A. This relocation allowance, which is described in the Proxy Statement, and as approved by the Board, provides that Mr. Dall’Aglio will receive
monthly payments at a rate of a total of €350,000 for 24 months for the relocation allowance, with payments ending on June 30, 2021, and with a total of
19 such monthly payments to be made through that time.

Chief Executive Officer RSU Award

On December 16, 2019, the Board approved an award of 454,025 RSUs to Mr. Dario Calogero, the Company’s Chief Executive Officer, with such award
to be made upon the filing with the SEC and effectiveness of a registration statement on Form S-8 covering such award. 25% of the RSUs will vest on
February 1, 2021, and the remaining 75% vest in twelve quarterly installments thereafter, beginning on May 1, 2021 and ending on February 1, 2024. The
Company will withhold shares of stock subject to the RSUs at the time of vesting for the purposes of satisfying any tax withholding obligations which
arise in connection with the vesting of such RSUs issued to Mr. Calogero. The RSU award is being made using the form of Notice of RSU Grant and RSU
Agreement previously filed by the Company as Exhibit 10.11 to the Current Report on Form 8-K as filed with the SEC on December 2, 2019, and the
above summary of the terms of these restricted stock units is qualified in its entirety by reference to such form.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

  Kaleyra, Inc.

Dated: December 16, 2019

By:  /s/ Dario Calogero
 Dario Calogero
 Chief Executive Officer and President
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